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SDESRYEX 33 MGV

«)IFHD{ GILVPRIEBD{ RUNMHRKI DGPROY
[BMOHFH DESBIRORNRBOAFRP P XQHGH
SRIPWHIAUIRBP HOY

%/$1 " (/$L1+( £&28/ (

/ DQJ H D VXURXWTW PDUOIXIH SDU &V J JRADWRQYY VXU ©f
UHQRXYH®P HOMGH @ &1 3 FMWHRXUVXU®G! WDYDICDFFRP SO

) ®f LELON HWP DU H GH P DQ- XYWH

$YHF XQDFFRG VXU DQV FH®mI FLQRXV GRQLH XQH WAV ERQQH VAREIDIV HW
SU YIMEIOV $SUWV GH IRUMY GVPXWIRQV VXUD G IIQWRQ GX \M \W J JRAL

DIQUL TXH FHURIQHV GLIEEXGW GH VD P IVH HQ SOFH GDQV QRV HQHSUMHYV

QRXV SRXYRQV DIIIP HUTXH QRXV DXURQV XCH 1@ IEIMV DFFXXH JUEFH DX
PRABI GH WPSV GH WDYDOHWE @ UJOPHQBMRQ GHV KHXUHV
VXSSOP HQBILHY & HAL GRQGHWD E QRV P HP EUHV XCH S&V JUDQEH P DUH
GHP DQ- XYWH

0DV D XQH IRV GH SOV d PRQU QRWH FDSDAW GDEDSWMRQ HW
QRWH UMOHGFH ' DQV XQ FRQM M IGFHUBIQ DYHF @ JXHUH HQ 8 NIDICH
TXL VH SRXUXIW @&V \WQMRQY DX 0 RHQ2 UHQNV HW GHV T TXITEWV

QMIDUWRQDX] XX HQ FRQABQM T YROMRQ HWIWDIIBN \RXWFHFL
SRXUDMADI IOVHUCQRWH VHRAMXU

SRXUXRLHQ SDUBU  SDUFH TXH FHD [P SDAM QRV FRPW QRV P DUHV HWCH
FH IDIMWQI OXHQFH IRUMP HQWQRV Gl FIVIRQV

/ H FKILIULH GDIIDILAV GX VHRWMXU HQ D HQHIMY  XQH FIRMVDGQRH
VRIEH GH CDQV XQ FRQM WM GLIIFIB! & HWH FURMVDQRH HWAP DUOXT H
SDUXQH DRWIW GH FRQMKRIRQ HQ KDXWH HAD UHSUVH GHV FDUHW CGH
FRPPDQEV 3RXU OQGFH GH @ FROMKAIRQ \BEG VXU XCH
SRXWXIW GH FHWH T YROMRQ  SDV GH ERRP P DIV XCH SURJ UIHWRQ | IDE®!
SUCQASDOP HQASRWIVH SDUD FROMKRIRQ GH ®JHP HQW HWKQ JT QH AYIO
ADE®I

/ DAWW GH FRQAMKRIRQ D DWHQN P I@GDUGY GH IDQFV / D EUDGFKH
VHMDIQADHILP T H GDQV XQH VAXDWRQ GH FIRMDQFH P RA U H GH QRWH
TFRQRP H

&RP P HOADP | QRUIHU® VIWDARQ"

7RXV BV DRMXWY GH (GP IQMIDWRQ DX HOMHSUMHY GH FROMKPURQ HQ
SDWDQWSDU BV P DMV GRXYUIH GRYHQVIWH SOV DR 1 RXV

REVHURQV TXDWH FKDP SV GDRRQ

. 51 GXULH ®V RSSRVIMRQV PRQV GH PRI ID@FAHX PRQV CH
SHYRQCHV DXVRUM HV E |DILH RSSRMRQ

« $FF OUHU®GNV GHP DQGHV GH SHP IV GH FRQWAKILH - WDIWP HQAGHY
GHP DQGHV GH SHWP IV GH FROAWKILH GDQV GHV d @IV SBV WDSIGHY
SURFHWXV QXP T UTXHV

XQIRP M HV HWU GV / HV
®V FDQRCDBN LHOWHY E @
FROMKRIRQ HW E
@P 1T QQIHP HQV GX \MUMRLAH
GRIYHQN WH D JT HV

. $P1TARUHUCDP T QDI HP HQWGX

WUMRILH GV FDQRQV HWBN
FRP P XQHV GHYUDIHQW
DRWDOVHU @ SOQIFDMRQ GH
OXY JRQHV E EEW \RXV BV
HOTr DV

RHX RV DRY K

HOHPEB POQMIU G A5 HW
DAMQGH GV B\XIBN GROARXY
RORY/AHI HY*

5DSSHO VXU TXHIXHV SRIQW
P DU XDQW GH FHWH DQQ H

« |/ D WKHFKH FROABQM GH @

P IVH HQ SOFH GDP T (RIDMRQY
RX GH QRXYH®N IRUP DUWRQY
&RPPHHHP SBI FTXIMMRQ
GH VP XOWXY OH GDLIQ) ®f
/06 @ IRP DIRQ GH GLHAMXU
GH WYDX DOL TXH @
FROMKFWRQ GXQ  SDUFRXWY
VR RX GX WDYDIO HQ
KDX\WWXU 7RXWFHAL SURXYH TXH
CRXV DYRQV YX MM \RXIRXLY
Qv & EXWGH USRQAH E @
GHP DQGH GHQRVP HP ElWV



. /HV GQVWXWRQ/ SRXU ®f UIDSDMPHQNV GH @ IRPDIRQ CH
FROMKPRMXLY GH URXAMV VXU G VWM 3261 VRQWHQ FRXWY 8 H
UHQFRQWH DYHF ;1) 5$ HWBI FDQRQ GRVDYRIU@HX DIIQ GRUDQVHUFH
UDSDWHP HQW,1) 5$ YHXW WAHUFHWH SOQLIFDURQ DX QYHDX URP DQG
HAQRXV DXURQV EHVRIQ GH YRXV SRXUJ P RQIHUD® YDGBIXUDIRX\WH GH
FHWH |RUP DMRQ SRXUQRWH FDQRQ VLFH® FLVH IDIVWE & RXUBP DQ

. "DQVOIPIPHFROMW O YHQXH GH 6: ,66 /2* 67,846 B\ $6)/
69% DYDQFH E JUDQGV SDV HWDIVWMP HONTREMWG XQ SRIOWE QRGUH
GX RXUGH QGRWH DWHP EDH

o 81/ BXWIAY \RWVDDQMRAWG! 1AWGH YRIH WDOIO GH YRAH
HIDHPHQV HV G YRMH FRQIDOH  -H WY/ | WPHRAHU
FKOBXUBVHP HQV FKDDH PHPELH GH QRAH )2GDIRY SRAU \D
FRQUEXNRY'

3(563(&7,9(63285/% &216758&7,21
9HY d FRQRP IH FILFXMILH

/ H VHRAMXUGH @ FRQAKPIRQ IRXH XQ @B P DVIXUGDQY @ WDQUMRQ YHLY
XCQHT FRCRP IH ALFXOILH DILQ G DWMQGEH @ QHXWDOY FDUERQH GIELE

, O DXVDIQUL SUHQAH HQ FRP S\ \RX\MV BV SKDVHV GH @ YIH GXQ EEWP HQW
RX GXCH IRA\M  GH @ SOQUFDWRQ E @ G FROAKRIRQ DX UHA FOJH HQ
SDWDQASDUD UHFRQAKFIRQ HADMIVDMRQ

0DV @ P IMH HQ— XYUH GH O FRQRP IH FLUFXOIUH QH VHUD SRWE®! TX DYHF
O SDUFSDMRQ GH FKDTXH DRWMXU GH \RXWV FHV T\BISHV & RQAMKILA
GXUDEGP HQAUHSU VHOM GHV H LTHQAHY FROVG IDEGN SRXUG! VHAMXUGH
O FROMKPURQ HAFRQAMMH XQ HQWX MW ITXH SRXUD SGSDUNGH QRV
HOMHSUMHY

X ERONH FRQAMKWGH RV MAXY GRVWRANQDMHBP HIASHIBH H)
HP SMGVD.SHNVGIGAUHDA

0% QHUHP S@FH SDV CKXP DIQ

1RV HQUHSWWHV GH FRQAKAIRQ RQVRXWE JDICHU E VH VHUYU CH
QQMM@HYH DUMEH® E FRQAMRQ GH OMDMHU MAFHXVHP HQNV %RQ
QRP ElH GHQWHSUMHV IRQWA E DSSHOE VHV VHYIEHV P DIV DWHQIRQ
RXMRY E @ TXHWRQ GH @ M FXUW GHV GRQQ HV

$IQL SRXUGI d SBIHP HQAGH Q$
QY GV HQWHSUIMHV [0 IDXW
FRPPHQFHU SDU dIQU GV
FKDP SV GDSSTFDMRQ  SUDMTXHV
QQMIUU HWQH SDvV FHWHU GH
@P 1T RHU

1RV GIYRQV FRMA WU Q$
FRPPH XQ RA\DHWQRQ FRPPH

XQH VROMRQ
''+),6 (7 23325781,7+6 -
9(1,5

1 RXYHDX[
P WHU

EHVRIQV  QRXYHDX

/ D EUDQFKH VH GRWM GXQ QRXYHDX
SIRIOSUIRHVMRQCHOSRXUU SRQAH
E GV HLUHFHV HQ SHS WH®
T YROMRQ ®N FRRUGICDWXLY \WEHV
CH SWRWW GH FROMKAIRQ
IQFDUCHURQAXCH GRXYH®I IRWP H GH
FRRSI UDWRQ HQWH BN FKDQIAY HW
®V EXUHDX]

8 Q FKDQIHU QHWSAYV XQ WP S®I
M™X GHTPMRQ P DIV XQ HVSDFH
H WOYDO IQMFRQHW Ra
FRREQDWRQ FRP P XQFDMRQ HW
JHWRQ GHV GRQJ HV CH FHWHQW
&H JDIQHU HQ IPSRUBCFH -
@HAU FHV VS! FAIDDAMY
DFFRP SDJ GHURQABN SURFHWIXV GH
FROAWKRAIRQ GH P DQNWH J @ED®I
HO YH®QV E FH TXH OV
LQRP DURQV FLFXBIQACH P DQNUA
VWIKRXMU H HWVTXH BV SUIRFHWXV
VRHQAST UV HILEDFHP HOQWDIIQ GH
VRX@JHU GH PDQNWKH G AMYH @
FRQGXIW GH WDYDX]



2 XWH GV FRQLDMVDQFHV
DSSIRRQAHY HQ FROAMKAIRQ FHWH
QRXYH® TXDOIEDMRQ GHP DQGHD XCH
PDAMMH GV R QXPTUTXHY GX
WDMP HQV GV GRQQ HY  HW GV
FRP SI WCQFHV HQ FRP P XQFDMRQ

* HVUARXY G VHRMXUSUGA.SDOEH
@ FRQMKPNR ROASHIP LV GH EHD
|G-QNHIBVEHRQY”

5 HELUKWP HOAHWRLP DARQ

(QIQ ® S QXUHCGHP DIQ G— XYUH HW
XQ HQWX P DWIXU TXL J FHVWAM GHV
DRIRQV FRGFHUIVHV SRXU BHQGH QRV
SIRIHWRQV DWDRYHY DX \HX[ GHV
MXQHY / H EXW \BQAGIQIVUAWHU XQ
QRXYHDX SXE@F DIIQ GH FUHU XQ
DFFNV VXSSOP HQBILH DX FDUINUAV
GX WAMXU SUGASDO &GH O

FROMKAIRQ HQ FROIQXDQAVE P HAH
HQ SOFH GHV IRWP DIRQV VST FLLITXHV

. /H QRXHDX WIQEE GV
SUP IHY (36 GH FRQGXPMXU GH
WDYDX] GRQNV OV  SUPIHY

H DP HQV RQWHX @HX HQ DYUO

. /D IRPDIRQ SWRHMRQHD
VXST UHXUH TXL UMM XQ SIIHUGH
O FRQRP IH P DQXI DRMURNUH

. * DUBHUD IRUP DIRQ FRQIDXH SRXU
CRV P DFKIQWMY GDQV ®F Vi WWP H
GH O .%) HQ IQMIWQN
MAAEXVHPHQN ©  CRXYH®I
IRUP DUWRQ&) 67

7RAFHAL QRXV GRQCH GH IRWP IGDEGN

RSSRUXQW ( Q\BQATXH ) T d IDWRQ

QRX\V DRQVY ®V PRHY HW @

UHVSRQVDEIDMWY GH WDFHUD YRH 1 RXV

GHYRQV IQQRYHU FR@ERWU HW ( WYRXV FKHY P HP BV SRXU® FRQIDQFH HWBI VRXWHQ FROABIQN TXH

FRQIXHUE d IHQAH DYHF IRFH BV YRXV QRXV WP RUCH|

IQMIW GH QRV P HP ELHV HWGH QRV

PT\MAY / DQJ H TXLV DQQRQFH VHID XCH DQJ H GHWDYDIOP DI DXWLGDP EIMRQY
(QHPEB QRXV FRQIMXHIRQV E IDILH WD\ RQQHU QGRRH ) T d UIDWRQ HWE

3 RXUWMUP IQHU NDIP HUDLY UHP HUFAIHU FROWIKILH XQ DYHQUVRIEH SRXUCRY HQUHSUVHY HWORWH FDQRQ

/| HWPE® GV FRDERDWXY HW ,OPH UM E YRXV VRXKDWU FKHY P HP EWHV FKNUHV FRERDWEHY
FROERIDWFHY GH @ ) Td UDIRQ SRXU  FKHWY FRIERIDWIXWY FKHY DP IV XQWRV EHG W
®XUG YRXHP HQW

IV PHPEHY GX &RPIW HW GX ) TG IDWRQ) UERXW HRIVH GHV (| QUHSUHQHXWY
&RPIW CH ' IHARQ SRXU OGXU * HP DIQ: LIFKW
SU AHXVH FRMERIDMRQ DIQULTXH GIXU 30U MGHQW

DSSXLE P RQP DQEDWEH 3 U MIGHQW



SDESRYEHV3MGMD

« SQINBWIGEDBUHHDM RBAXIHKDMQHSPADFKHERUDQ
DI IVAUINANIEG-QIHPHQIPHY, LOORHZINHO IEK RO

ZHWWIX-QELENHD)

5A&. % & $8) ' $6
9(5*$1* (1( -$+5

"DV -DKU ZDU YRU D@®P
JHSIEJWYRQ GHQ 9HKDQEQIHQ
REHUAH ( WHXHXQ GHV/ 09 (1Q
NXU HUS BFNETEN DXI GH J HEIMMM
$ EEHW

) ®f LELOBWKQG
+ DQGXXQJ WSLHDDXP

0 IW HQHU /DXIJHW YRQ VHKV
-DKUHQ  YHWFKDIIW XQV GHVHU
$EVKOW HMH WKU KRKH
6 \DEIMRWXQG 3 @QXQ WIEKHKHW
1DFK  IQMOMYHQ ' IMNXWIRCHQ
REHU GH S$XVIMABIGNQ) GHV

9 HUKDQEOQI M WV VRZ IH
JHZ MHQ 6 FKZ IHWNHWQ EHL GHU
8 P VHXQJ 1Q XQHHQ

8 QMOHKP HQ NJQCHQ ZIU KHXWM
IMKDIMQ GOW OON GV
$EHWHWRGHY XQG GU
A EHWAYQGHQHI HQJ XQUHH
0 MVHGHU N3QW REHU P HKU
) ®f IEIORW XQG HAHQ JUMHIHQ
+ DQEEQIWSIHIDXP  YHURJIHQ

* GIFK|HW KDWQEV -DKU
HQPDO PHKU XQHH $BDV
WQIVMEKUUNHW ~ XQG : IGU
VBQGNDIWXQMU %4-Z HY J HAMGV
QHQP XMFKHHQ 8P IHG q P IW
GP DQEOXHGR . UWH 10 GU
8NDICH 6SDQXQIHQ [P 1 DKHQ
2VWMQ VRZIH HQHP  ZHWKIQ
IDIBR  XQG  MEK  \AEQAJ
YHEQCHOGQ LQMIDMRDEQ
* (IFKJHZ IFKWW) NDQQ DXFK XQUHH
%DQFKH QEKWKQEHBKUWNEBIEHQ

- DXP MWGEDV BHBYDQWN" : HO
GHVH ) DNRHQ XQUHUWH . RAMQ XQG
0 DUHQ EHHQOWHQ XQG GDP W
XQHH  ( QMFKHGQHQ P DW

JHEQFK SIEJHQ

" HUYADQRKHQXP VDW YHJ HEKGQHW

R VFKZ IHWHU

5 DKP HEHAQIXQIHQ HQ VRIEHV
- DFKWP  YRQ ' IHVHY
: DFKVUP MADX HCH VIMIHQEH
VOXNEMINAW XQG MEK  ZIHGHU
IREIQEH $XIDI VEHVIEIQGH
] XWBFN XIRKWHQ ) RU GDV - DKU
UHFKQHW GHU 9DXIQEH, P IW
HQHU ) ROMANXQJ anvHu
( QEIENIQ) NHQ ¥RRP DEHUHQ
YHEWEKHY : DFKVMP  JHDIHQ
YRUD®P GXUK GHQ: RKQXQIVEDX
XQG HGHQ BEIBQ 7IHEDX ' IH
VDXV NHWHIHEK\M HOQ 9ROP HQ
YRO 0 DEHQ) DONHQ ' DP W
EHKDXSWMW MEK GH %DQFKH  1Q
HOHU 3KDWH PRGHDWQ : LW

VFKDIWZ DFKVIXP
S H NDQQ GH  6LMDMRQ
YHEHWHWZ HGHQ"
SO YHMOWQ g YRQ GU
9HZ DWQ REHU aH

YDXXQMEHKP HQ ElV KIQ 1X GHQ
YDXKHIVFKDIWQ g P RWHQ DNIYHU
ZHEHQ : WU VHKHQ YIHU | HOADG
+ DQAQIMHTHU

« (LQVSWDFKHQ UHGX] LHHQ
Z HQIHU KDOBRH ( LQVSUDFKHQ
ZHQWHU
( 1QVSUDFKHEHUHRK\M \M

. YDXEHZ LI XQJ VYHUDKUHQ
EHVFKOXQUHQ  VFKQHDBIA
YWDEHWQ  YRQ  9OX
JHXFKHQ  YHWARNM ' LMD
OIHXQ GHU3 R HAWH

. " HHOXQHXQ AEHU
EDXUHFKWIFKH ~ %4HVIP P XQIHQ
VFKZ H] ZHW P RWHQ
YHUHCKHMIFKW XQG  UHGX] IHW
ZHEHQ ' IH NDQRQDBIQ DX
XQG 5 DXP SOQXQVIHVH\WH
MQG] X YHHHQDFKHQ

. 5DXP SOQXQ) YHEEHWHWD

. DARQH XQG * HP HQEHQ VRAMQ
IKUH %DX] RQHQBDQXQJ P IQGHWMQY
D@ IRQ - DKUH DNMDOAHHQ

o (WHWKIBD ZIU JHPHQLP
XY JHKOOMD X5 (UHEQWH
HJIHOV D4 GH ZIU WRD \HQ
N QHY

( IQUH ZHWWH + UKHSXQNW GHV
- DKURV

o " IH NRQUHIXHOM : HWUHQ
FIFNXQ XQG  ( IQRKXQ
QHXHU  $XVEIOXQI VDQIHERM
XQMU DQGHHP GXUPK GH
$QUFKDIIXQ YRQ 6P XOWRUHQ
( / HDQQ /06 QH
SXVEIOXQ) XP  YDXGIWU
VRZIH GHQ $XIEDX HQHV
BIFKHKHW  XQG +WKHQ
DEHWEDURXY $©@ QHV
JHIW GDW ZIU GHQ UFKWHQ
: Hl HQIHVFK@JIHQ KDEHQ q
WMW PIW GP =HO GQ
UYHRUQWHQ  XQUHHU 0 IW
JHGHUIHHRKW X ZHEHQ

"'H * HVSUEFKH XU
5RFNRKXQ) GHU $XVEIGXQ)

GHU 6WDWHEDXHU DQ GQ
6\DQERW32/(  MQG GHJHW
P *DQH (IQ 7HIHQ PIW
,1)5% XQG GP . DQRQ MW
JHSOQV XP GHWH

5RFNRKXQ) ] X RUDQVIHHQ

,1)5%$ EHDEVFKWW GHWH

30OQXQ DXI WHIIRQD®U( EHQH

: HMWFKZH]  ]X  SRIHQ

" DEHL ZHEHQ ZIU DXI KW

8 QMIABWXQJ DQIHZ IHVHQ
VHQ XP GHQ 0 HKWZ HWWGAHVHU
SXVEIOXQ)  IRU  XQWHBHQ
. DQRQ DXI] X HJHQ D@ MH

IQ &RXUBPDQ DQHVIHGHWV
ZIG



. P JEIFKHQ =XVDP P HKDQ VFKUHWQ DXFK GH 3URVNM P W6 Z W / RIDNIFV

69% ]RIU YRDQ XQG EI@HQ IROHUFKW HQHQ HIHQHQ 7UDNBQGHOSXQNADQ
XQUHIHUKHX\M HQ 9 HWDP P QI

o' [HVH (UROH MGG LQ HYAMU/ LQH GV SHAXEBNKY (QDIHP HON KUY (LODAY
X KWV OHWDXHY ' DY) QM LIFK DR 0MOGHHD XQHK 9HEDGY
KHJOK

3(563(.7,9(1)A5"' $6 %$8* (: (5%
$XI GHP : HJ 1 XU. LHV@XIZ IWWFKDIW

" HUYDXVHNRUVSIHIVHGH ] HOMD®! 5 R®I EHP AEHUDQ) ] X HQHU. UHMDXIZ LWVFKDIW
PWGP =IHO EIV GH . @ DQHXWDOEW] X HUHFKHQ ' DEHL P RWHQ VEP \BFKH
3KDVHQ [P / HEHQV \ N3V HQHV %DXZ HIW EHBFNVEKWWZ HEHQ g YRQ GHU3 OQXQJ
REHUGHQ %DX XQG GH 1 XWXQI ElV KIQ] X 5 RFNEDX XQG 5 HA\ FOY ' 1H8 P VHWXQ) GHU
. UHVOXIZ IDMFKDIWVMAMAGRIK. QXUP MGHP JHP HQVDP HQ ( QI DIHP HQADIU $ NAXUH
HODQ GHVHU : HIMKUSIXQIWNAWH P UJ@FK 1 DFKKDGMHY Y%OXHQ MV KRKH
$ QREHXQIHQ DQ XQUHUH YAIDGFKH XQG MAIRUGH P HVAMQ XQUHUHUS QMUOHKP HQ HCH
VDWW IVFKH + HIDXMIREHXQJ

o +HAM MV B/ \HEVVHYMBIK N BHP 9D 1DFKKDSMNHWDGHNM
P MHIAVWZHGD'

. BROWIFKH , QM@ HY  HWYHWGHQ 0 HQVFKHQ QEEKW

"HU (IQDWV YRQ NRQAMIFKHU ,QM@IHG  ELHWW XQUMHIHQ YDXXQMOHKP HQ JURAWH
&KDQFHQ g YRIDXVI HVHMAMH Z LG MIQQYRGI HXMA IHB! 8 QMOHKP HQ J UHIHQ EHHW
QDX ] XWRFN ZREHLGHU' DIMQUFKXWV ] Z IQIHQG EHRFNVIFEKMWZ HEHQ P XW ) RUGH
HUROUHEKH ( IQRKXQ) YRQ . , JIGVHY ] XQEFKWMNRQNAM $ QZ HQGXQI VEHIHEKH ] X
CHIQHHQ GHVH] X IQMI UHIHQ XQG OXIHQG Z HWJ XHQE IENHD

., MDY HIN HX ] X YHIAMKHQ g QEKVWD® / IVXQJ DQMIEK
=8. A1)7,* ( +(5%$86)25' (581* (181" &+$1&(1
1 HXH %HGRUQMVH QHXHV %6HUXI VELTHU

' IH %DQRKH VFKDIIWHQ QHXHV 9HXIVSIRIO XP GHQ MIFK \WEQAJ Z DQGHQGEHQ
$ QREHXQIHQ JHHFKW X ZHEHQ 3 IRMINMRRECDRUQCHQ XQG 3 IRMINMRECDRUIHQ
[P %DXZ HVHQ WWKHQ IRUHCH QHXH ) RIP GHU=XVDP P HODUEHWY Z IMFKHQ YDXVAMTD XQG
YRR (ICH YOXMBI MVKHX\M EQIVWQEKWP HKU QXU HQ UHGHU $ XVIRKIKQIVRUV
VRGHD HQ YHOHMWMU SEHWDXP 1Q GP . RREIRY . RP P XQNMRQ XG
" DWWQP DQDI HP HQW XCHKP HQG DQ YHGHXWQI JHZ 1QQHQ

" IHVH ) DFKSHYRQHQ Z HEHQ N3QW GH %DXSUR] HWH JDQ KHVIFK EHI GIWQ IRUHGHQ
VAUKNMUHUIAQ , QI RUP DRV G VRU HQ XQG HI I HQM $ EGXIH VIEKHIAM®MIQ g XQG GDP W
QH YDXGINQ) VSRUEDU HQ@MMQ 1 HEHQ IXQAHIMQ EDXWFKQVAKHY . HQQE@WHQ
HURGHWAHVHY YHXIVEIG GHQ VIEKHUHQ 8 P JDQJ P MAIMIBR : HIN HXIHQ VREEHV
' DWIQP DQDIHP HQAWRZ IH DXVIHSUEIWM . RP P XQINDURQINRP SHMQ HQ

' |H5YENP HOXQIHD DXV G-P 9BXKDSSHZ HIEH KTEHD ZHHQEFK G X EHIHADIHD
GHHRYAE NDU| X LG-QM LHHD

5 HNUKMHXQI XQG $ XVELGXQJ

" HU) DRKNUEIMP DQIHOEBIEWHCH GHUJ UMAMQ + HIDXMREHXQIHQ 8P XQUHUH %HXIH

IRU MQIH 0 HQFKHQ DWIDNIYHU ]X PDFKHQ MQG JHPHOLOPH $OQMHQIXQHQ
QREHQA]



) LHEXUW IVFKHU%DXP HMMUYHUEDQG
* HPDIQ: IFKW
3 MGHQW

=HO MV HV QXH =IHOWXSSHQ
DIXVSUFKHQ ~ XQG | XVEWIFKH
=XJEQIH |X /DXEDXQRQ IP
YDXKDXSWHZHEH  |X  VFKDIIHQ g
IOVEHVRQGHH OXUK JH IHM
$ XVELGXQI VDQIHERM

. " HUQHXH 6 \BQEDUG GHUHUAMQ +) 3
IRUYDXIRKUHU EH] IHKXQIVZ HVH GH

HUAMQ 3WRIXQIHQ IDQGHQ P $SUD
\ADAWY/

« ' IHKUKHH YHXIVELOXQ) EGIEVWHQ
DI HQGHUS IHBUGHUYDXZ IWHKDIW

. " H BIEKHWAWOQ GHU : HWU
EOXQ) XQUMHUHU 0 DVFKIQWMQ 1P
5DKP HQGHV. %0 ) 8\ VAPV XQMU
MQRR®U ( LRIQGXQ) GHU GHXHQ
(. $6BXVEIOXQ

$O@ GHV HWIGHW XQV KHYRWIDIHQGH
&KDQFHQ $O 9HEDQG KDEHQ ZIWU
VRZRKO GH O MWO D® DXFK QGH
IHDQERWQ GHQ : HI YRUXIHEHQ
WU PRAMHQ IQQRYDWY  VHQ
] XVDP P HQDUEHWMQ XQG GH ,QMHWHQ
XQHHU 0 MOHGHU WRZIH  XQUHHU
YHXIH ZHWKQ PIW 1DFKAXMAN

YHOWUHWMQ
=XP $EVFKOW GDQ\H LIFK

DABIQ 0 MIEHWUQCHQ XQG 0 MIUEHWMD
GV 9HEDQGHV IRU KUQ JIRWHQ
(QOV  GR  0MOGLY GV
9RVABQEHY XQG GHU * HVFKEIWBLXQJ
IRULKUH Z HWR®! =XVDP P HODUEEHWKQG
aH 8 QMIABWXQJ P HQHV
3 UEMGHOMP DQADV XQG ,KQHQ  @EH
0M@GH IRU KU  DQKDEGMQGHV
9 HWDXHQ XQG GH 8 QMYARWXQJ

' DV NRPPHQEH -DKU ZUG HOQ -DKU
IOMOMYHU $ EEHW DEHU DXFK HQ - DKU
GHU $PEMRQHQ * HPHOQWDP ZHEQ
ZIU XQHUHQ 9HEDQG ZHWU WENHQ
XQG HQH VREEH =XNXQWIRU XQUHWM
BQAMIHKP HQ XQG XQHHQ . DOMQ
JHADEMQ

K ZROQWFKH KQHQ @EH 0 MOHGHU
@EH 0 MUEHWIQHQ XQG 0 MAEHWU
@EH ) BHIXQEH HOHQ Z XQGHWKUGHQ
6RP P HU



DTW XQP I@®VP H WAV IQMHWDQNWFH E GH QRP EUHX] \WHV DYHF
d M GHV U VXABW SURP HWHXLY HQ

3RXUP 1 P RIH @WHP EOH H WDRWBECDILH GH QRYHP EWH DYDWWDOH
®f OQFHP HOAGH GHX] SURMW GH EEMP HQV  OQ GHMII  E QRWH SURSWH
XVDIH DYHE BV FROMKPMXY GH IRAMY  HADXWH SRXUXQH DWRFIDWRQ
SIRHWMRQH®! WRPDQGH 6ZIWERIMIEY B\ $6)/ 69O/ DHE XQH
GFDWRQVRXV @ IRP HGXQEDIGCH  DQV WHQRXYHDE®!

3RXUGI SUHP IHUEEWP HQVAHQUHP EGI GHV SOQV DT W IICDDA  HWBI SHP IV
HAWHQU HQ IRUFH HQ MQYIHU 6L G GH FHWH SUHP INUH SKDVH GX
SRV \RXWD TW PHJ GH P DQNUBH VDWIDMVDQM @ FRQAWKAIRQ HW
DRWH®P HQAE QDU W SUQFISDBP HQASRXU GHV IDIVRQY GRUBUIH SRONMXH
GHY E MWRADIWRY IDEIH ,1)5$ HWE GWRADWRQ GX &HQM
SIRIHWIRQQHOGX FDQRQ GH )UERXU 11DQPRQV BV GVFXWIRQYY WH
SRXWXIYHQAGDQV XQ ERQ T \BMGHVSUWP T PHWL.®@) ) ( GHYUD T JDBP HQW
H HIFHUXCQH FHUBICH SUMWWIRQ & HW GHP DQGH GH UDSDWHP HQAGHV I X\
DSSUHQIY FROMKRMXLY/ GH URX\MV T P DQH GH QRV HQRHSUVHV P HP EUHV HW
U SRQG E XQH SHYSHAH GH IRWM DXJ P HQIBMRQ GX QRP EUH GH QRXYHDX]

&) & GDQV FHWM SIRHWRQ DX E J IIFH SURIMIALH GHV HQUHSUMVHYV
IUERXUHRVHY P DV 1JDOPHQNGH OHQHPE® GH @ EWDQFKH (Q
FROV TXHQFH Bl d EXWEX FKDQIAUVHID TXHDIXH SHX UAWIWE P DIV D) ) (

P HWID \RXWHQ— XYUH DILQ GH | DILH DYDQFHU®G! SURVAW

3RXUD GHX INP H FROMKAIRY GV AVFXWIRQY ROMHUMY d EXWV SAV
G DYHE G IXWUEGFDWLH GX VMW P DIV XQ DFFRWG D @ DQP RQV SX T WH
WRXY!  UDSIGHP HQWVY/ D FROMHQIRQ D TW MIUQJ HE @ 11Q GH QJ H

SHUP HWBQADIQU. GH @QFHU G SIRMWGRV NIQYIHU & RQADILHP HQADX
EEWP HOVGHWI) DX] FROAWKPWXY GH BRXWMV B FDBIQAUHU GH FHW
FRQMKRIRQ GHYUDIW WH UHVSHAW DYHF XQ G EXWGHY WDYDX]  SU 'YX SRXU
DRPVWHSWP EWH / IP SODQIMRQ GH FHWHM DWRADMRQ WRP DQGH E
&RXUBP DQ FRQUEXHD E G QP MU G WM E JT d UHU GH QRXYHBV
UHFHWHY SRXUD ) ) ( FVE FU HUGHV M QHU IRV IQVUIHWDQMY QRIP P HQW
HQ @HQ DYHF @ IRWP DIRQ $YHF (UM H GH FHWH QRXYH@! HQMV VXU®! VI
GX32/( FHVVQMHMRQ  SHYRQHV VXSSOP HQEILHY SDUMRXUTXL
VHIRQABU VHOMY HQ IRUP DIRQ

8QH IRV FHV GHX[ EEWP HQNV DFKHYT V G132/ ( GHVIHQAD G GHX INP H
VWM GH IRP DIRQ GX FDQRQ DSURV FHOL GH 91@ cdDIQABIHIH DYHF
VRXAMRY XQH QLT UHQAFH QRBEG! G132/ (  HWAXQ FHQMH GH IRP DUIRQ
IICDQF SDUD ) ) (| HWG&3& DB TXH G VWM GH 9 1@ 8 DIQWS IHUWH HW
QDA XQTXHP HQARDUGS &3 &

D SHPLV GH SRXWXYWH
OPTRIMRQ GV DRNMW
QRIP P HOWVXU G SOQ IQDGAHU
GH OHQUAHQ GHV IQUDVWKPMURY
DIQL TXH GX d YHBSSHP HQWVGH
QRXYHBN SUHBMRQY  \BIQW SRXU
®V P HP EUHV TXH GDQV Gl GRP DICH
GH O IRP DIRQ

3RXU BV DVSHRW IIQDQAHY  \RXW
XQWWWP H GH FROMIBI D TW P IV
HQ SOFH QRIP P HQWVHQ FH TXL
FRFHUH © IDAMUIDWRQ BNV FRPW
HAVOQRWP DWXH 3RXU FH GHUQHU
SRQN XH URJUDQVDMRQ CH
QQUDWKPMUH IQRUWP DWXH D TW
OH H HWHWD 11D H HQ

DYHF E @ FO XQ JDIQ GHIIFDRW
XCH GP IQAMURQ VHQVEG! GHV LDV
DOL TXH GX QRPEWH H
SUHMBABILHY — $XRXUGKXL 1O HW
SRWE® GH FRQDH FKDTXH
PRY @ VIWDUWRQ IIQDQANIH GH @
))( DL TXH VRQ QYHDX CH

aXiavww

1 RXV DYRQV FROIXI  HQ SDUDA@IB!
GH dYHBSSHU GH  QRXYHDNV
SUMBMRQY IQMHWDQMY SRXUGBN

P HP ELHV HWCRXV D@RQV SRXYRIU
JUEFH E ADSSXL GHV P HP ElHV X

&RPIWV OQFHU @ FDP SDICH (H
UHFOOMMP HOW GH QRXYHDX]  ERQV
P HP EUHV

4 XDOQNDX[ QRXYH®BN SUIMRQV
G1 IRPDIRQ M UWMHQEDL
EUNYHP HQAVXU®! SIRVMSIBM g ®
UMM VHD d YHBSST SDU QRWH
UHVSRQVDE®!I GH @ IRWP DIRQ q GH
O 7HOP SFDGHP\ T™XL D

UHQFRQM XQ FHUMIQ VXFFNV HWIXL



VHUD UHFRQGEXIMWRXV XCH QRXYH®! IRP H E G \MUP IGHUSRXUMYHQU
3RXUFH TXL HWWGEH QRXYHBV \WMFKQREJIHY CH @ IRPPDWRQ FHD D G M 1W SDWDEGP HOMDER@  SDU QRWH
30 VIGHQWP DIV GRXV QRXV HIIRU RQV GH RXIRXLY UHMMUDWHQN E FH TXLVH G YHBSSH GDQV ® GRP DICH

1 RXV FROABMRQY TXH QRWH SU VHGFH HAD SURP RIRQ GH QRV P T WAL DX WDYHWY GH GYHWY FDQDX] HQ WY TXH
® 0 RDWEUERXU @ 6 HVBIP EW 6\BUARX GV UVHDX] VRADX] SA&V CH DERQJ V E QRWH SDIH / INHGQ
FRQWH HOVLRQ IO\ DWRY DQV  UWHQRUFHQAQP DUH GH @) ) ( DXSUV GHV MXQHV GHV SDUHQWV  GHV DRMXLY
T FRQRP [TXHV FDQRQDX HAH WD FDQRQDX] DIQUL TX DXSUWV GX SXETF IUERXUHRY ' H @ E QUH TXH QRXV DYRQV/
FHWMDQJ H  MXCQHV DSSUHQWY P DI RQV TXLRQAFRP P HQH GIXUIRP DWRQHQDRPW g FKILIUH WHFRUG GHSXIY G
DQV q JUEFH E FHWH SURP RIRQ QRXV SRXYRQV U SRQAH SDUMIIILP DWH P DIV VHX®GP HQAHQ SDUM / H G ILVHID
P DIQMQDQVDYHF QRV HQUHSUVHY HWRXM O TXISH GH @ IRPP DWRQGH @) ) ( GH JDUEHUFHV MIXQHV HQ IRUP DMRQ HQ
GXUSURSRVDQAGHY FRXLY IQMHQUHSUMHY DWIDRY IQMHAWDQN HWHQ DA TXDMIRQ DYHF @ Ul DOW GX WUIDIQ

1RAH) ) ( FRMXH GH VH d YHBSSHUDYHF YRXV SRXUGI EIHQ GH QRV HQUHSUVHY HAWD SRXWXIW GX & YHBSSHP HQW
GH QRWH FDQRQ / H VDYRUEDILH GH QRV HQUHSUWWHY QHVWSGV E d P RQIHU HWBI FDQRQ SHXWI WH (IHU GH FHV
FRP S WQFHV TXLVH SRUMQAELHQ DXEEHE GH VRQ WUMRILH 1 RAUH VHRMXUT \BIQAOXQ GHV SUGAISDX]  SIBHY GH QRWH
TFRGRPIH 1O IDXGDIWJ DP RQV TXH G\BWHWVCGRY DXRIW SROITXHY QRXV T FRAMONVGDYDQMIH ( Q HIHW
QHQMHSUHGHXU GH @ FRQOWKRIRQ VH SOIQAUDUHP HQAHIRXYH WKV VRXYHQAGIE | P H GHV VROMRQY , OVHIDMGRGF
EIHQMHQX TXH GV RUDQHV FW SU F GHP P HQMDWHQASUHXYH GXQ SHX SGV GH FRXUIH SROWXH HQ IDYHXUGH
QR VHRMXU

1 HORQO DQGHD AVDIVWIRY MVMP HQONE FH VXIAW

" HP RQFZWV M FROQADMW TXH FHD IDWGE M WRY DQV TXH MRFFXSH FHWH IRQAIRQ DR TX IOP H VHP E®I TXH F1\BIW
KIHU - H GRIY GLH TXH MDLRXRXLY DXVBQAGH SOIMUGDQV P RQ WDYDIO FDUMDL® FKDQRH GH FAR HUGHV HQIHSUHQHXLY
HAGHV FRGBUXHV TXL P H IRQAFRQIDGAH HWITXL VRXKDIMQADYDQRFHU FH TXL HWARRXIRXLY SV | DRI BW/TXH \RXWWBI
PROGGHWHE @OPTPHFREH -HP H U RXY GHV SURMW TXH QRXV DARQV P HWH HQ SOFH HQVHP E®I SRXUCRWH ) ) (
DYHF YRXV HWOHQWHP EGI GH VRQ SHYRQLHO

( Q FRFGMRQ M WP HIAH GV P HP ELHV ®1 &RP WV HAOHQUHP E®I GX' SHYWRQQHOSRXUGIXUHQI DI HP HQWHWYXURXW
SRXUDYRIUIDAMV P RQ LQIVJI UDMRQ HQ WULHV | UERXLI HRIVHV

VHID XCH DQJ H FKDUT H HAIQIMQVH SRXUQRWH ) ) (P DIV DYHF XQH W@ 1 TXISH CRXV QDARQV SHXWEWH SDV
CHYHQUFKDP SIRQV VXMWVHVY P DIV QRXV DARQV SRXWXIYUH B G YHBSSHP HOAGH QRWH RU DQVDMRQ SRXU®! EIHQ GH
QHQVHP EGI GHV P HP EUHV GX FDQRQ  SHWWV P R HQQHV HW) UIDQGHY HQWHSUMHYV

' DYIG9DAMUR
" IHRAMXU



"DV RV IUANRLY

e SQINUBWV ] DKOHEKHU HHIDM RBAXIHD KDAXQHUH YHDKH LKUH NRIBNDH
OMIH LKUHAREMMNIGELKQ: LBOXQMIEZHY JNAMIVGHNQWNIY] X

JRXBEMD

(lH Q  GH  =XNXQW
DXVJ HUFKWW 9 IVIRQ
' DV -DKU ZDU 1Q YIHBUBL

+ IQUEKWEXWHYMEHGHXWQG XQG
QHHIW EHHW  YIHOHW/SUHKHQEH

3HWSHNYHQ IRU
{ PIWGH : HWHQ IFNXQ

GHVB\BQGRUN 32/ ( {
=XU ( UQHXQ ' H
DXWHUR GHQWFKH * HQHUDO
YHDPPOQ YRP 1RWPEHU

KDWH GHQ 6\BUWYRQ ]ZHL
YDXSURVNMQ JHOHKP LIWHGHV IRU
GHQ ( WHEHEU JHPHQWDP P IW
GRQ 6WDWHEDHLR XQG HQ
ZHWH IRU HQHQ  ZHOFKHQ
YHXIVWHEDQG 6Z WRIMFV B\
$6)/ 69% P MHQHUIHP IHXQ
Q )RP HV DX - DKWH
DEJHVFKBWHHQ  YHUEQIHUEEDUHQ
0 IHWYHIADIV

) RU GV HWMW * HEEXGH ZXUEHQ
VEP \FKH 3 BCH 1HIM J HAMOVXQG
GH YDOXEHZ MIXQ) MMP - DQXDU

UHFKWNEW  JHZREHQ
THR Q0 aGHvU HWWWQ
3 IRVINGKDVH DV

] XIUHGHOAM®IQG  YHDXIHQ MW
WKW GHU uDX GHJHW
KDXSWEFK@FK DXV SROWFKHQ
* IBQEHQ WO GH P
=XVDP P HQKDQJ PW GP
' DFKYHEEDQG ,1)5% VRZIH GU
IHHQIXQ) GV . DORCDBR
YHXIVEIGXQV] HOWKP V  WWKHQ
" HQQRFK ZHWEHQ GH * HVSUEFKH
Q HGHP JXWQ . @ D IRWAHRKWNV
DXFK ZHQQ GHU) %9 VHQHYHW
HOHQ JHZIWHQ ' IXFN DXWREHQ
PXW ' IHH ) REHXQ QFK GHU
S5RFANRKXQ)  GHU ] XNBQWHQ
/ HOHQGHQ P 6 WDWHCQEDX JHKW
YRQ XQHHQ 0 MYQHOUXQMU
QKPHQ DXV 6lH WEIW GU

SHWSHNYH HOHV WINHQ $ QAN GHU$ Q@ DKOQHXHU( ) = $EVFKGWH [Q
AP 9HX 5HKQXQ g 1Q HWAMU / IQH ] XIXQAMQ GHU ) BHEXUHU

8 QMOHKP HQ DEHUDXFK P, QIMIHWH GHUJ HVDP \MQ 94 DQRKH

QROHGHWHQ Z LG VIFK GHU YDXVBUWHEDY YHJWHD GHU) %9 ZUG
MGRFK DIV CDUDQUHIMHQ GV 3 URVNAZ HWWUYRIDG XEUQIHQ

YHP ] Z H\WQ YDXSURMNAKDEHQ GH * HVSUEFKH P MGHP N3QWHQ 0 LHWU
GV 6\BQGRW ]ZDU VSEWU EHIRQHQ GHQORAK NRQQM WDVRFK HICH

(lQUXQ HIHW ZHGHQ 'H 9HHEDXQ ZXeH (QH

XQMJ HEKQHW ZRGXWFK GV 3 IRMINWEHIHW [P - DQXDU JHABUMNV
ZHEHQ NRQM P * HIHQDW | XP IRUGH 6 WDWHCEDXHU YRUHVHKHQHQ
* HEEXGH QUW GHU=H\SOQ GHVHV YDXYRIKDEHQV HQIHKDAMQ Z HEHQ

PIWHQP YRUHVHKHHQ YDXEHIIQD P $XIXW6 HS\WP EHU ' H

$QUHQ AHVHV ZHOFKHQ YHXIWHIEDQGY 1Q &RXUBP DQ Z UG XU
YHBEXQ) GV 6\BQERW EHWDIHQ QHXH (IQQDKPHQ IRU GHQ ) %@

J HQHUHUHQ XQG IQMUHAWDQM 6 \ GHU IHQ VFKDITHQ IQVEHVRQGHH P %HUHFK

GHUSXVEIOXQ) 0 MGHU3SUEVHY GHVHUQHXHQ ( IGKHWDXI GHP * HEQGH

32/( ZHEQ WIOK WXEG I XVEMIFKH ~ 3HURQHQ | X

$XVEIGXQIV] Z HANHQ YRU2 WWHIQ

1 DFK GHU) HINWMOXQ) GHVHU EHGHQ * HEEXGH ZILG GHU32/( QFK
GHP 6\BQERWYY L] 8 DIQWR IHUH ] XP ] Z HVWUMAMQ YAGXQIVMBQGRINGHV
. DQRQV ZHEHQ g P WHQHP Z HVHQUIEKHQ 8 QMYFKIHG ' HU32/( MW
HQ YRP ) %9 XQG YRQ GHU9. %= 1IQDQ IHIMU YAOCXQIMABIQERIV Z EKUHQG
GHU 6 \BQGRUAO L) ¢& DIQUR IHUWH DXWFKIHWWIFK YRQ GHU9. %= JHDIHQ
ZIG

{ DXVBLEKWGHV) %0 {

' DV -DKU HP WOFKWM HY AH NRQIXHIFKH 9HEHWHXQ GHU
SNIYMAMO IRUMXVHMHR  IQVEHVRQEHM [1Q 1IQDJ IHBU + IQUEKW EHL GHU
OAQEDHQ) GHU ,QUDAWIKNNUQ VRZIH EHL GHU ( QEIFNDQ) QHXHU
' IHQABMNQIHQ g VRZ RKO] XIXQAMQ GHUO MY@HGHUDY DXFK P 94HUHEK
GHUS XVEIOXQ

P ) IDQ EHHEK ZXWH HQ XP IDWHGHY . RMRD WM HQIHRKW
IQVEHVRQGHH 1Q GHQ YHHEKHQ ) DNMUHXQ) . RAMQ XQG ,QRP DI ,Q
YHXI DX GHQ GNMMIHQ 3XQNWZXWEH HCH 5HRUDQVDMRQ GHU |7
,QUDAKNMNU OGAHIV GH DEJHVRKEBWHQ VHQ ZILG XQG ] X HQHU
(10 IHY VMIHXQ  HOHU VSRUEDUHQ 5 HGXNIRQ GHU . RAMQ VRZIH GHU
$Q DKO' IHOABMAU IRKUHQ VRO + HX\M MAHY P @K P RODWK HOHQ
AEHEGN REHU GH IICDJ IHBI 6MDMRQ GV )% VRZIH GHWHQ
/ ITXIGMIWMBIQG ] X HIKDEMQ

P HWUHQ KDEHQ Z IUGH ( QELENIQ) QHXHU IRUGH 0 MYGHGHUDMDNYHU
" IHQABIMMQI HQ NRQVHTXHQOAYRIDQI HAHEHQ ' DQN GHUS QRMUARXQ) GHU
9RVABQGVP MVITHGHU Z HEHQ Z U] XGHP HQH . DP SDICH ] XU* HZ IQQXQ
QHXHU IX\MUO MYEHGHUDGAHHQ NUJQQHQ



: Dv AH QHXHQ $XVEIGXQIVDQIHERWM ERVMIW ZHEH IFK NXU DXI GDV 3 IEASURVNV

HQIHKHQ q GH Z HWUHQ $XVIRKIXQIHQ HUROHQ GXUFK XQUHIHQ $ XVELTXQJ VB g
QEP @K DXI GH7HDP $FDGHP\  @H DX HQJIHZ MMV ( FKR JHVRWHQ MAXQG IQ HQHU

QRFK THVANX®U HQGHQ GHXHQ) RP Z HWMU HIRKWAZ HEHQ VRO

P YHIHFK CHXHU $ XVELGXQIVWMFKQRRI IHQ Z XWEH GHVHY 7KHP D EHHW Z HMHKHQG

YRQ XQUHUHP 3 UEVIGHQMQ EHKDQEHWV GHQORFK YHUROHQ ZIU GH ( QEIENIQIHQ 1Q
ABvHP YHHEK Z HWUKIQ DXIP HINVDP

© U WMBQ THW CDW XQHH 3UEBHG XQG GH ) WEHXQI XQUHHU YHXIH REHU
YHWFKIHGHQH . DQEGI P - DKU q ZIHDP 0 XUMQDX! DQGHUG HVBIP EW EHL6\BUW
RGHUREHUGH VR] IDBIQ 1 MVZ HIH P HKUDY $ ERQUHOMQ DX XQUHHU/ IONHGQ

6 HWM JHIHQREHULXQG YRUGUHL- DKUHQ g GV ,P DIH GHV ) 99 EHL- XJHQGIFKHQ

( GMD NDQRQDBIQ XQG DXWHUINDQRQDBR :  LWVFKDIWNHVHQ VRZ H 1Q GHU) UHEXUHU
YHYODHXQ QDFKKDIN \WHHQ =X EHKDXSWQ GDW Z IU GDQN GHVHU 3 IRP RIRQ [Q
QHMP -DKU  MQIH 0 DXUABKWIIH YHI HEKQHQ NRQOMQ GH IKUH $XVELGXQI 1P

SXIXVW EHIRQAHQ KDEHQ q HQH 5 H\NRWE DKOVHW] HKQ - DKUHQ q  NJQRHQ Z WU
EHBKHQ MGRFK QUM HVH ' 1H + HIDXVIRWGHXQ) EFVMKWOXQ GDUQ JHP HQVDP P IW
XQHHQ 8QMOKPHQ XQG GHP JHVDP\WMQ S$XVEIGXQIWMDP GHV ) %9 GHWH

- XJHQBIFKHQ 1Q GHUS XVELGXQJ ] X KDBMQ IQGHP Z WUIKQHQ DMDNIYH SUD] IVGDKH XQG
DXl GH 5 HDOEWEHV Y4HXIV DEJHWP P \M REHEHMHETFKH . XW/H DQELHMQ

{ XQGXQVHHV. DRQV

8QMHU ) % HQEIFNHWMEK JHPHQWDP PIW,KQHQ ZHWU q ]XP : RKO XQUHHU
8 QMOHKP HQ XQG ] XUZ HWUHQ ( QEIFN3Q) XQUHUHY . DQRQY ' DV. QRZ KRZ XQUHHU
8 QMOHKP HQ P XW QEKWP HKU XQMU %4HZ HY JHAMOWZ HEHQ XQG GHU. DQRQ NDQQ
VR DXI GHVH . RP SHWMJ HQ VHQ GH Z HWREHUVHICH * UHQ HQ KIQDXV $ GHIHQQXQ
IIQEHQ ' D XQUHUH %4DQFKH HOHUGHUWDI HQGHQ 3 IHBUXQUHUHU: - IWMFKDIVMWVZ EUH HY
CGHQQRAK Z RQUFKHQVZ HWGEDW GHU. DQIRQ XQG XQUHUIH SROIWFKHQ %-KUUEHQ XQUHUHP
$ QRHIHQ YHUP HKUA HKUUVFKHONHQ ' HUZDXXQIMUGHKP HUEHND WK QXUVHEMQ XQG
NQGHWHKU RVWHBW DVXQIHQ 8 P VR P HKUZ EWH HY ] X EHIWBWHQ ZHQQ GH ] XYRU
JHQDQOMQ 2 UDCH HEDV P HKU SROIVAKHQ 0 XW] XIXQAMQ XQUHUHU %DQRKH | HIHQ
ZRUEHQ

1 HORQO DQEHD VDIW GO X VHKUWHI IHQG

| ,FK KDEH JHBLQWGDW 0 XWQIFKWGIH $ EZ HVHQKHWYRQ $ QI VWMVWVRQGHQ GHU
7UXP SK GDREHU Z

0 HQHWHW WM IEK THWEDW [FK GHVH ) XQNIRQ QXQ EHUHW VHWGEUH. - DKUHQ DXVREH
g XQG GRAK NRP P VAV P IUYRU D& VHLHV HIW MO JHZ HVHQ |, FK HP SIIQGH QDFK Z IH
YRUJURWH ) UHXGH DQ P HQHUS$ EEHWGD IFK GDV 3 UMIBU KDEH P M8 QMHKP HQ XQG
. RBUIQUHQ XQG . RBUHQ | XVDP P HJ XDUEEHWQ GH P IUYHIRDXHQ XQG YRIDQNRP P HQ
ZR®Q q ZDV [P P HUBIFKWUIMNZ HQQ DI DP JBIFKHQ 6 WEN ] IHKHQ ,FK IUHXH P IFEK
DXl GH 3 RVINM GH Z LUIHP HOVDP IRUXQUHIHQ) %9 XP VHWHQ ZHEHQ P IWKQHQ XQG
GP JHVDP \WQ 3HWRQDO

$ EVFKEHWHQG GDQ\H IFK GHQ 0 MIHGHD GHP 9RVABQG VRZ IH DOBIQ 0 MIUEHWMQGHQ
IRULKU( QI DI HP HOAKQG IQVEHVRQGHUH GDIRU GDW MIH P LUP HCH , QMIUDMRQ [P . DQRQ
) HEXU HBIEKWUWKDEHQ

' DV -DKU Z LG HO IQMOVYHV XQG DUEHWUHEKHY - DKUIRUXQUHIQ ) 99 VHOQ 0 IW
HOP VRBKHQ 7HDP Z HEHQ Z lU YIHBIFKWQIEKW6 FKZ H] HUO HMMU GRFK ZIUZ HEHQ
AQH : HWHQEIFNOQ XQUHUHU 2 UDQVDMRQ NRQVHTXHQWIRWWHMQ g [XP @ RKO
VEP \BFKHUO MYQHGHUXQVHUHY . DQRQV NBIGHU P IWBIUHUXQG J LRWHUS QMUHKP HQ

) LHEXU WVFKHUYDXP HMWUYHUEEDQG
' DYIG9 DAMIR
" IUHNRU



' XIDQMDQ H. QRXV DYRQV

SRXUXIYL @ U RUDQVIDMRQ GHV

TTXISWY GH O IRPDIRQ HQ

HQRUDQNV A TXISH DYHF

QHQIDIHP HQNVG<YHV 6\BCHE DQQ

HQ \BQV  TXH  IRPDWXU
P DI RQP DFKIQWM E @ IRV SRXU
®V FRXWY P DFKIQWMV HAWBN FRXLY

[QMUHQNHSUMHY 6 X0W DX G SDUWV
GH 6WYH ODUD ODMXV

ORVMVPDQQ D TW HQDIT FRPPH

QRXYHDX 5HVSRQDE® GH ©

IRUP DURQ DIIQ GH SRXWXIYIH VRQ

d YHBSSHP HQWV

* UEFH DX WDYDIOGX G SDUMP HQW
IICDQFH  HW FRPSWEIV — GH
9TRQTXH (JJHU HW GH WRQ
T TXISH QRXV DYRQV SX U RUDQVHU
CRWH FRP SWEIDN RSWP IVHU BV
dsHOHV HW DPTRHWU ©
UHQGHP HOVGH QRWH ) T IDURQ
1RXV QVSRVRQ/ T JDBP HQNVGXQ
FRENSIVWP HQUXHOFDSDE®I GH QRXV
SUVHOMU Qlll QMY GRQJ HV
IQMHAVDOMY  ONXIGWW VINDIRQ
LQDQRRNUA FROAZ®! GV
IQHNAHP HQV HW DPRU
WAVHP HQW {

1RMH 5HSRQDEG ,QUDWK
FXMUH E WP SV SDUNVO 2 OHU
&XHQHWD FRQIXI GDPT RUHU
HQWHWHQ GX VW DY SDU
HHPS®l FKDW GH \RQGHXVHV
URERW HWHQ DFFHQXDQADXWWL VD
FRIERIMRQ DYHF C$&3& SRXUGI
EEWP HOV GV &,( HW352) IQ
SRXUGI EEWP HQV ~ * WEFH E VRQ
[P STFDWRQ FHD D SHWP IV GH IDILH
COYDQWH GI FRRP IV HW GH
SRXWXIYUHH ~ (DXIP HQRMRQ — GH
QHIIFHQFH HQ YXH GH MFFXHOGH
IXWY QRXYHDX] EEWP HQW

$YHF ® G PDUDIH 11Q GH FHW
DQJ H GXQ QRXYHDX EEWP HQAHW
HQ GXQ DXWH QP P REIMHU

GHYIHQWXCH SDUWVIP SRUBQM GH
QRWH )Td DWRQ /H &HOWH GH
IRPDMRQ 32/( FRQIXH CH
FRQQD®WH GH SAV HQ SOV CH
VXFF\WV DYHF GV IRWP DURQV P DIV
TIJDBP HQNV SRXU BV GFDIRQY
GIQUWKRNUAY ~ / RSWP VDIRQ
GV VDV &X M TwH X
EEWPHONV D TW UHSHQM H HQ
YYXH GV IXMY d YHBSSHP HQV
DYHF GHV WDQVIRWP DMRQV TXL YRQN
d EXAMUSURFKDICHP HQW

/ D FRP P WRQ EEWAH &2 %67

SRXU UDSSHOFROAMMY H GH 3 IHUH
<YHV 3RCGFHW  DQH® RQDQKHQ HW
'DYIG 9DWMIR D FRQIXM

GDYDQFHU GDQV BV SIRAW GV
EEWP HOV GHV FRQAMKRAMXY GH
RXWMV HWCH G5 6) /

/' H SDUMCDUDWRGRIRQCH \RXIRXLY
WV EHQ DWHF 352) IQ TXL
QVSRVH GXQ VHYIFH GH TXDOWV HW
TXLHWI JDBP HQAKQH EH®I FDUM
GH YIMW SRXUD ) Td IDMRQ $YHF
@UNY HSWRIWPPTHGHGH6) / HW
GHV FROMKPMXY GH IRXWMWV  ®f
QRP EWH GH SHYRQHV SU VHQMV
VXU ®f MWW YD GRXEBU HWGHV
U 16[ IRQV VRQAG M HQ FRXWY DYHF
©® ' IWHARQ GH 352) IQ DIQ
GIWH SU WSRXU ®V DFFXH@J DX
PIHX VXUQRWH VWM

1RXV DRQY HX © FKDQH
GDFRXH@) HQ G WRFADIRQ
YUERXUHRMVH GH  ( FKDIDXGHXWY

$)( SRU O JHWRQ CGH VRQ

VHAU \BUDWDIQU. TXH @ JHWRQ GH
@GP IQVWIMRQ GH @ IRP DURQ GX
P IQDIH SRXUD 66( GH D 5T JIRQ
5 RP DQAH

" HV QVRXWIRQV ROAMG EXW DYHF
MWRADWRQ VXMH GHV VHAHY
TXL FKHIFKHQAGHV 1QIUDVWIKPMUHY
SRXU QRUDQVDMRQ GH FHV FRXWY
(QMHUUHSUMHY ( QLQ QRXV DYRQV
® SODMU GH FR®ERWHJ DYHF
0 H\DAM- ) UERXU SRXU
QR DQVDMRQ GHV FRXLY GH WDYDIO
HQ KDXWXU SRXU BV DSSUHQWH V
FROMKPWMXWY P T \B@ XHV

9RWH ) Td IDMRQ JNIH XQ FHUNIQ
QRP EWH GH VHRU \BUDW GRQAYRIFL
FLGHAWRXV XQEUH DSHU X

51 JIRQ5 RP DQGH

&H VHRI \BUIDWHWAIT U GHSXIV

DQV SDUD )) ( /HV QL LMV
VHRAIRQY URP DQGHV - FRQWXHQWE
I \WWH FRQYDIGREXHV TXH G @HQ TXL
®V XQWBI SV UM @ IRUP DURQ
$YHF BV QVFXWIRQV UHDMYHV DX[
JJIRFDIRY GH O QRXYHD
&RQHAIRQ CDIRQDBI @ 51 JIRQ
5RPDQAH D X TJD®P HQNV®
@B GH SIYRWHQUH BV VHAIRQY HW
® 66( /H WRIWIDW HW
TJDBPHQN DRAW OV O
FDP SDICH GX FDQAGDW URP DQG
0 DQUWHG 6 FKP IG E @ SU MGHH
CGH CRWH | DARILH

& ROVWIKFWRQ UERXU

/ DMVADWI IH D SRXWXIYLVRQT YR



VRQ DERXWADQWE © PIMH HQ
SOFH GXQH QRXYH®I WKPMUH
HIIFHQM DSSIRXYTH ®Y GH @
GHQNH DWHPEDH JTQ WDe
GDYUO & HBIEL V HWRDGXI\WM
SDU @ FIDIRQ GXQ FRPIW
UHAHOADIO TXH SDUXCH UHRQM
GHV WMYW 6 XU®I SOQ SRONXH
FROMKAMRQUERXU D PHJ ©
FDP SDUQH FDQRQDBI FROWH ©
VXSSUIHWRQ GH @ YDBXU GFDWH
HWVHWHQDIT H  [ICDQANUHP HQWV
FROM QQABXUDMRQ GXQ VDOILH
P IQP DO6 XU® SBQCGH QP DIH XQ
FRQFHSWGH Il GH @ FROMKPIRQ
U XQWDQACHOWHP E®I GHV P T WAL
HWE O WGH ( QIQ FRFHUDQAD
SURP RIRQ HWBI ) RXP GHV P T \BHLY/
6WW GV AVWPXWRYY W
SRXWXIYHQW DIIQ GH  SURP RXYRIU
HQHPE® GH O IRPDIWRQ
SIRHWIRQQH®

$)* %

1 RXV DYRQV FRQIX  GH WDYDIA@U
CDYDQBMIH HQMHP EGl QRIP P HQV
HQ FH TXL FRFHUH BV GRWMHY
SROMXHY 36(0 HMD GXUDEIDNV
SIRWW WDQVSRW  d FDUERJ V

'HY  FROERDIRQY QY @
GRP DICH GH @ IRUP DURQ GHYWUDIHQWV
SUREDEGP HONE EXWMUHQ

$) (

(Q QRXV DYRQV MJQ XQ
FROMDW GH SUHWBMRQY DYHF
GWRADIRQ ) UERXUHRWH  GH
(FKDDXGHXY  $)( SRU ©
JHAMRQ X WRU\RUIDW ' HV
MQHIHY  IQMHWDOMY g
IRP DUWRQ M FXUWV { D @
)) ( HABN DXWHY DWRAIDMRQY VXU
® VI YRQAQDGH SRXU®! ELHQ GH
FKDTXH HQMV

/D ))( VHW RFFXSTH CH
SOMHXY GRMHY HQ RW
YRIFL TXHIXHV XQV P HQIRQJ V FL
GHWRXV

* IRXSH GH WDYDIO SROATXH
FROMXFURQ

&H GHOQHU VRXV GHQMHIH CH
FROAMKAMRQUERXU D HQIQ SX
TWH FUT JUEFH DX VRXWHQ HWE

IP STFDWRQ GX ' T SXW $ ®f DQGUH 9RQDQKHQ DIQULTXH GX ' IWHRWXUGH
@ &&,) &KUMRSKH (PP HQHIJHU 8 QH SUHP INUH UHQFRQWH D HX @HX
MQ GHWOQHU DYHF GHV UHSU VHQEQN GDWRFAIDWRQY SUIRIHWIRQQH®N
DIQVL TXH GHV ' T SXWV SURFKHV GH QRV PIOHX[ / HSTUHQFH D TW
FRQFODQM HWHUD UHFRQGXIWM HQ

3HWP LV GH FRQWWKILH

/H GRMHU D FRQM)X GDYDQFHU DYHF QP STFDWRQ 0 ®f & RQVHMU
G( \BW HDQ) QY RY 6 WIHWAHWWHY &KHIV GH 6 HYIFH Pi P H VLFHD YD

XQ SHX WRS GIQMP HONAE QRWH JRPW

36(0 HABS) (

[ HY G GRWHY TBQATXHIXH SHX @V QRXV UHRQV DWHMQMWY HW
VRXWAQGIRQY DX PIHY @ SRMMRQ GH Gb)* % YD 1JD®P HQW
FROMKPIRQUERXW DYHF B VRAWHQGH @ &&,) @) 3( HWB3&)

&RAERWDWRQ DYHF QRV UHSU VHOEQW SROAMTXHY QDWRQDX[ E
%HUH

&HD IRQAINRQCH GDQV GHQVHP E®I WAV EIHQ DYHF FHUBIQV TXL VRQASQV
U DRV TXH G DXWHV

1RV HOMRQV RQVFRQIXI GH WH UHQRUFHU DYHF QRWH DWRAIDWRQ
IDAIH 1 RXV FROMXRQV QRWH GER\ IQJ DXSUW GHV VHRIRQY VXIWHV
DOP DQTXHV DYHF FHUBIQHV TXLT P HWHQAGH QQIWU WSRXU BV SURVAW
TXH QRXV G YHBSSRQV E YUERXU DYHF SDU HHPS®!I ®f SURWW
| ) Di RQQH WQ DYHQUZz DYHF @ IRWP DWRQ GHV P LJUDQW 1 RWH VIWDWRQ
J1 RIWDSKITXH HWORWH ELQRI XIVP H | DFIOM J IDQGHP HQWFHY FRQIBIFW

1 RV UHDMRQV VH VRQAKXQ SHX DP T @RU HV DYHF FHWH RU DQVDMRQ  GRQW
QRWH FDQRQ SRXU DSSHOHW®! SOV JWDQG FROUEXWMXU HQ 6 XIWH
S5RPDQCH 1RXV UBIUMWRQY J DQPRQV ® SHX GRXYHUMUH HWGH
|G LELDV IDFH DX QRXYHDNV IRUP DURQY TXL DUIYHQWQRIBP P HOAHQ @HQ
DYHFE BV QRXYHD®NV \WMFKQR®J IHV GH QHQVHLI QHP HQW

1RXV HOUHWCRQY GH WAV ERQGHV UHOMRQV DYHF @ +DXWM ( FR®
G, QT QHUH HWG$ UFKIWRWUH GH ) UERXW GHSXIV XQ FHUBIQ QRP EWH
GDQQ HV HAQRXV FRIERURQY \RXAXLY DYHF H® VXU GLIT UHQN SURWW
$YHF @ IRWP DWRQ GHV FDAHV GH @ FROMKAWRQ QRXV FRMERWRQYY
GHSXIV DXWL DYHF @ +DXWM ( FRBI GH * HVMIRQ GH ) UERXU HW
G DXWWHV SURVIW GHYUDIHQW J DBIP HQAYRIUG! XUHQ

& ROWKPWRQURP DQGH  VHWV IRUMP HQV HQIDJTH HQ ay O
FDP SDJ QH FRQAH @ VXSSIHWIRQ GH @ YDBXUGFDWH HW JDBP HQMWXU
GDXWHV REMW SROMXHV DX QYHDX GX 3DUBP HQNIT G WO DYHF
QREP P HOAMD ®LVXUGN FDUMY / H JURXSH GH FHWH HQMY  HQ UHDMRQ
DYHF @ Vi FXUW HAD VDQW DX \WDYDIO HQ FRODERIDWRQ DYHF @ 68 9% D
FROMX GH IRQARRQHU HQ DYHF FHWM DQQ H 1TOPHQW
U MXIWDQW XQH DXJP HQEMRQ GH @ SDUNISDWRQ GHV DWRAIDWRQV GX
VHFRQG— XYUH



3RXU UDSSHO BV GHX|  SUCASDBNV
VXUHV GH IIKDQRHPHQV GH @
)T 3 IDIRQ VRQABN FRIVDIRYY GHV
PHPEW HVON UFHMYV GH ©
IRPDIRQ $YHF GV SIRWWV
[P P REIIHY HQ SDUFX@HU FHOL GH
G56)/ QRXV DXURQV XQH VRXUHH GH
HQUHY  ICDQANWKY VXSSO

PHQBIWY 1T1DPRQV @))( QD
SDV ® FKR[ TXH GH UWHRUX\WMU GH
QRXYHDX] P HP BV HQ SURSRVDQW
GH QRXYH®N SUMBMRQY HWFH SBV
H GQ WXGPHQNV DHE O
IRPDIRQ %RQ CRPEWH GHQOW
HBV VRQMQDM HV HABI SIRFHWXV
GH WFXWWMPHQNV YD SRXYRU
FRP P HFHUGDQV BV GVIIEW GX
FDQRQ DYHF SSXLGHV P HP BV
X &RP W

1RV DR WPDOX TXH O
FU DIRQ GXCH QRXYH® HQUHSUMH
QHWSDV IR P HQVFKRWH DIM H
SRXU XQ IXU MXQH SDWRQ 3RXU
WPTQHUE FHW QLIEXAV @) ) (
HWHQ WDIQ GH P HWH HQ SOFH XQ
VWWWH GDIMWRQ DHF GV
SHIMRYY HQ @Q DHF O
&RQHQIRQ IR eV
WHWRXUFHV KXP DIGHV

1 R WDYDIOGH SURP RIRQ GH QRV
PTWAY FROIDXH HWVHWHQFRMA
DFFHQM HQ DYHF O P MH HQ
SOFH GH SBMHXWY DAIRQYY

. 3DUMASDIR) DX  SRUMV
RAYHIW GOV BV RFBNV
GRUHQIVRQ

. 30VHQH DHF XQ WIQG HQ
FROERIMRQ DYHF ( PRGW6$
H¥ WRQLE® "M -RXUQ HEH
O FRQRP IH HWWAH @ MXCHWH HQ
9HYH VH E &KEWOB DIQNV HQY

. 3UWQH DHF XQ WG HQ
FROERIDWRQ DYHF  ZILEDXHQ
$* E O®6HVBIP EWE 7DYHO

. 3DUMDUDW DWHFE O RDW
YUERXU P DX SDUGIGE SDUV
H © FRUH & NP
GHSXlV ®f WM GX 32/( E
&RXUBP DQ DIQULTXH SDUXCH
IRUM YIMEIDV E QUM H E
) UERXU VXUD SOFH 3\ WRQ
JEFH E ® SUVHQH GXQ
WIQG &Y GV FRRXUHV (H
MXCHWH ®f VDPHGAL HW GH
FHON GV DOXGMV O
QP DQFKH

. 3UVHQH DYHF XQ WG ®WY
GX ZHINHQG SRUMV RXYHUMV
H O IHPH 6FKUIR E
0 IaaHV

o SFRHUMDWRQ GH  QRMH
SUWHFH WU eV UWDX
VRADX| DYHE QREP P HQV @
FUDWRQ GXQH SDIH d QlH
DX MXQHV DYHF XQ UWHDX
7IN7RN

' DXWHV DRIRQV FRP SOP HQEILHV
q \WOBNV TXH ®f OFHP HONVGXQ
QRXYHDX VW ,QMEHW D P VH HQ
SOFH GXQ QRXYHDX FRGFHSWGH

SRUMV RXYHUMV DX 32/ (  HWKCH
SU VHQFH DX &RP SRIUJ WK UHQ g
VHRQNV PHI HV  HQ 30U

DBXY GV UIG(RY W
SRXUXLYURQADXWRXU GH FHWHQWX
P DMXUTX VD SURP RUIRQ GH QRV
P T A HWEH QRWH EUDGFKH

/ DQJ H D1W PDUIX H SDU
®  HRXYHOPHQN GH O

GH G P ROMDIRQ GH @ SDUINGH @
SDUA W QAFD® | DFFRG

IICDBP HQV  FRFX  HW DT

JEEDBP HQAWDWIDVDQAVP TP H WL
FHUBIQV T OP HQW VXVFMQNHOFRUH
GHV IQMUIRIDIRQY QRWEP P HOAMHQ
FH ™ FRRFHH O IDPHXWH
IQGHP QW GH FKDQIHU 1.1 DQP RQV
FHW QRXYH®! FRQYHQIRQ RIWH
CDYDQMBUIH GH |16 [EIDV HQ P DWKIH
VDOUDB! VDQV CHIHAGI  DURVRILZ
DQRXHO( QIQ VWD GXUH GHM[ DQV
SHUP HWGHQMVDIHU GDYHQU DYHF
XCH FHURICH M U QW

&RPPH YRXV ®f \WDYH DXFXQ
DFFRWG QD SX TWH WRXYI DYHF @
SDUM Vi QAFDBI  XQTXHP HQWHQ
WDIVRQ GXQH SUREOP DWXH @ H E
XQH DQCH H BHOMYH E @ FDQEX®!
&HW VWDWRQ D HX SRXU
FRM TXHFH @ IIQ GH @ &&7
FDQRQDBI HW GH IDAR FH®I GX
) UERXUIRQGV 11 DQP RQV ®Y GH
OWHPEOH HWREQIH CH
QRYHP EWH YRXV D
DFFHSW ®f P DIQQ GXQ IRQBV
POV VRXV XH QRXYH®! IRPH
IICDQA H H FOMYHP HQW SDU GHV
FROMEXWRQY  SDARQDBNV  DJN
UHP HOWVWHYXHY E @ KDXWH SDU
UDSSRUWNE MQAHQ VW MIWPH ( Q FH
TXL FRFHCH @ GWROMRQ GX
) UERXUIRQGV DXFXQDFFRG QD E
FH XU SX T WH WRXYl HWBN DYRILY
GHP HXUHQUEETXT V

/ DQJ H DTW XQ P @®MP H
FRPSB[H PDV DYHF SGIQ CH
SHYSHAYHY  IQMIHWAWDQMY  HQ
GHVHQU



/ D H DTW XQH D@ H
[P SRUBQM SRXUBI 32/( CGH @
)) ( FRAWP DOMRQ Wbl FHQDO
AV @ IRP DIRQ SIRIHWRQQHDI
GH @ EWDQFKH GH @ FROMKPWRQ
CDQV B FDQRQGH ) UERXU

*WFFH E HQIDIHPHONGH QRV
IRPP DWMXY HWIRPDNEHY E ©
P RIYDWRQ GHV DSSUHCDQMNY HWE
O FRMERDWRQ 1 WRW DYHF GV
HOUHSUMVHY IRP DWEHY B FHQWH
D SX SURSRVHUGHV IRP DWRQY CH
TXDON SURFKH GH @ SUDWTXH HW
SEIGHP HQVHQ SKDWH DYHE BV
EHVRIQV GX \MUDIQ

1RV UPHARY MNP HQWV
OHQHPEB® GV IRPDWXY HW
IRPDWEHY ~ FROERDWEHY  HW
FROERDWXY HQMHSUMHY P HP

EUHV HQUHSUMHV IRP DWEHY HW
SDUMCDILHV GH @ IRUP DUWRQ SRXU
®IXU HQI DI HP HOAMHWBIXU SU AHX]

VRXIHQ

0 DMMRQ

/H 32/( D SRXU PMRQ
GDWXUHU ©@ IRPDIRQ SWRHV
MRQGHD®! IQUIDG! HAFRQIXH GDQV
GV P1WAY GH @ FROAMKRIRQ HQ
TWRW FRDERDWRQ DYHF GOV

DWRADMRQY SURIHVWRQCH®NV HABNV HORHSUMHV IRP DNEHYV  DIOLLTXH AV
P HP EUHV

=RQH G DPWNW

/HFHQW GH IRPDIRQ 32/ ( d S®H VHV DRANMW VXU GHQMHP E®l GX
FDQRQ GH ) UERXU HWI SRQG DX] EHVRIQV CH @ IRUP DURQ SLRHVWMRQCH®
GH @ EIDGFKH GH @ FRQAKRIRQ E O FKH®I FDQRQD®I

2 11UHV CHIRWP DWRQ

1 RXV SUIRSRVRQV XCH RIIUH FRP SBMY GH |RUP DURQ FRXYUDQADHOWHP EGI GHV
SDURXY GH @ EWDQFKH GH @ FROMKRIRQ &HBEL FRP SUIHG GV
DSSUHQIWWDIHV GH P DI RQGH &) & HV$) 3 BV FRXLY IQMHQUHSUMHY & ,(
DIQULTXH GHV IRP DURQV FRP SOP HQEBILHY HWEHV IRUP DURQY E @ VI FXUMV
/ RIUWH HWWFRP SOWH SDUGN IRUP DMRQV P DFKIQWVMMY HWSDUBN IRUP DURQY
VXST UHXUAV GAIG HY E O YROMRQ SUR HVWIRQUH®! GHY SDUASDQIHY

2 EMFWYV

- $WXUHU®@ WHBIYH GHV SIRIHWIRQV GH @ ELDQFKH - @ ST UHQQW GV
SIRHWMRQV UHSU VHQIVHY CDQV WRADIRQ

. QRDMWRQ HFH®BIQFH HW UITUHOFH GDQV @ IRWP DWRQ
SIRIWIRQQH ,QIVIUDMRQ GH QRXYH®N \MRKQTXHV | PTWAY z
G MEO/DMRQ GHV SURFHWXV

« ' TYHRSSHU®GN FRP SI WQFHV J REDBV RSI IDMRQOHBY  DWXUIHUD
TXDOV GH @ IRP DIRQ SIRHWIRQGH®I GH @ SDUAGX IRUP DWIXU VXIYL
GX SOQGH IRWP DMRQHWDSSXLDX G YHBSSHP HQWV

. 5HVSRQVDEION HMQWJIUDWRQ VRFID®!  RIUWGHY SOFHV GH | \ABUH
d FRXYHUM z  SDUASDURQ DAIYH E @ SURP RIRQ GHV P T \IHLY/

. )RWP DARQ VST FUITXH GDQV BV WFKQRBRILHV GH @ EWQFKH
SURSRVHUXCH RIUH GH IRUP DIRQ TXL SHIP HWO YROMRQ GHV P HP EUHWV
GHO))(

. 3WRP RWRQ GHV SIRIHWIRQV GH @ EWDQFKH U GXILH BV LIXSWUHV RX
DEDQGRQV GDSSUHQMVDIH GARSRXAW  RIW XQ SWRIWPPH GH
IRPDIRQ DADSW DX EHVRQV GV MXQHV HWGHV HQUHSUMHY
DXJ P HOMUCDWIDRYIWY

. 6RXWQU GV HOWHSUVHY IRWP DMFHV GDQV ®XU P MRQ GH
IRWP DARQ

" XUDQV QI H &V IRPDWRQY QVSHQMHY DX 32/( GH @
)T d IDMRQ VH VRQADSSX\ T HV VXU XQH DSSURFKH Ul VROP HQASUDMTXH HW
RUHQIVH YHY GV U DOIW GX FKDQIHU / HV DSSUHQDQNHY HAFRMERIDWXU
WEHY RQASX G YHBSSHU BXWY FRP ST \WQFHY SIRHWMIRQUH®N GDQV GV
FRQAMRQY SURFKHV GH @ U DOV GX WMUDIQ



/ HV D[ HV SUCASDX] GH IRUP DMRQ RQW W
. 0 DI RQQHUH WDAWRQLH®I HVET \RQ
« 61 FXUMV DX WDYDICHWAU YHQUIRQ GHV DFFIGHQN
. 8\MYDWRQ DSSURSUL H GHV P DFKIQHY HWEHV RXUEY
. $XRQRP IH HVSUMGT TXISH HWHVSRQVDEIDW SURIHWIRQCH®
. ) RUP DUWRQP DFKIQWM
. ) RUP DMRQVXSI UHXUH
o &KHtIHGI TXISH
o ' IUHPWXUMIEH GH WDYDX]
. ) RUP DIRQV GHV FDAHV GlLIT UHQW P RGXBV
/ DWXUDQFH TXD@V D BHSRM VXUGHY FROAZBN U IXAHY GHV T FKDQIHV
FRQIDXV DYHF GV HQUHSUMHY IRP DWEHV DIQWL. TXH GHV Vi DQFHV GH
FRRUBCDWRQ IQMUOHY / D QRXYH® FHUMEDMRQ ( G4 XD d U H ShUD
VRALW 64 6 DWM GH FH KDXWQLYHDX GH TXDOW

&+))5(6 & +6

+9+1(0(176 0$548%$176

/DQJH D ITW PDOXI H SDU SGMHXY 1Y GHP HQV VIQUFDWY SRXU Gl
32/( / DUY HGH O DUNXV 0 RVIP DQQ HQ \BIQATXH QRXYHDX 5 HVSRQUDE®!
GX GRP DICH IRUP DIIRQ D FROAME  XQH T \BSH [P SRUBQM SRXUG! FHQMH 3DU
DAXY G QRP EUH GH SHUIP IV P DFKIQVIM G @l vV D FRQRX XGQH DXJ P HQIMIRQ

CRUEGI / DQJH VHW
TJDOP HQNV AMIQIXI H SDU  XCH
YROH WRG G QRXYHDX
DSSUHQI DYHF HQU HY HQ
IRP DIRQ 6XU G SDQ VAKRMUHO
QHQN H HQ YU XHXUGH @ CRXYH®
RERQDFH HW &X SDQ H
IRUP DMRQ SRXU®BN DSSUHQIWADIHV
ODRQYH &) & HW$)3 AV @
FDQAUH GX 0 DAM.SDQ D SRV
®V EDVHV GXQH T YROMRQ P DIIXUH
GH @ IRP DIRQ &HWH G QP ITXH
VHW DAFFRPSDIQH & ©
QIMODMRQ CGH  SSUHQIWAVDIH
DHF QONRGAIRQ GH  GR\D
IQRP DIWXH7IP H / HDWQ

&211$9%25%$7,21 $9(& /(6
(175(35,6(6)250$75,&(6

/D FR®ERDWRQ DHE GV
HOWHSUMHY  IRUP DWEHY  FRQAMYH
XQ SIMHU IRQEDP HQOGH AW
HD) T d DIRQ

" XUDQVADQT H VRXV WHYXH  FHWH
FROERIDIRQ V HWMDGXIWM SDU

« GV FKDQHV U JXQHY DYHF
®V UHVSRQDEBN GH IRP DIRQ

. GHvVEOQV CGHVIWDIRQ GHV
DSSUHHDQMHY

. XQVRXIHQDRW DX
HOMHSUVHY GDQV
QHQFDAHP HQAGHV DSSUHQIHY

/H WDP GV IRPDMXY GX



/ DQJ H VHD PDIX H SDU
ALl HOW FKDQIHP HQV P DYIXLY
TXLVRQW

. /HONH HQ YUXHXU GH O

QRXYH® RERQLDQFH  HW GX
QRXHDX SDQ GH IR DIRQ
SRXU GV DSSUHQMDIHY GH
0D RQCH &) & HW$) 3 DYHF
XH RUIHQBMRQ YHY GV
FRP S \WQFHV J @EDBNV

o / RIDQVDWRQ GH FRXY
IQMHQUHSUVHY VRKFMU V
HWDEDSW E @ CQRXYH®
RGRQADQAH HWDX SOQV
CH IRPDUWRQ 0 DWMSDQ

o OM HQ SOFH GH ©
RXHB®! SWRAIGXWIH H
TXDOIFDWRQ 34 HDPHQ
[ICDO SRXUMIQ

. 'HY QAP HQN  FEDV

AV BV IQUDWKRXMUHY HWE!
PDMIHO @H IRUP DURQ
FRIWDIH HW E WRQQDIH GH
CO®NV HWP XY FDQDODMRQ

« /D IHMRQ CH GQAHQH HWGH

O CRXYH®! RERQDCHH AV
GV FRXAY LQMUHQNHSUVHY

o/ IQOMIUIDMRQ GHV P XOWXLY

GDQV ®f SDURRXLY/ CH IRP DMRQ

GHV P DFKIQWWMYV
. /IQOMIDMRQ X %BIQEHG
/ HDLQQJ $XWR  $SSUQ

WADIH GDQV GV ALl QW
SDUFRXLY GH IRUP DURQ

. | RXYHIMWH GX PDUFKI GH ©

IRUP DIRQ GHV P DFKIQMMV SDU
® PM HQ SOFH GXH
QRXYH®I QUHAIYH &) 67

./ DXJP HQBMRQ GHV H LITHQFHV HQ P DUKIUH GH M FXUMY

./ D SIRP RIRQ GHV SIRHWIRQV HQ YXH GH @ ST QXUH GH P DIQie— XYWH
TXDOL H GDQV &V PTWHY GH @ FROMKAIRQ g RIWH GH | ABUH
A FRXYHUM z DX 32/ (

. ' T YHBSSHP HQAGHV IRUP DIRQY FRQIDXHY GHWIZ] HV DX[ IRUP DXL/
HQOHQUHSUMH 71P H / HDUQ HADXWHY

YDFHE FHVHQWX] ®132/( SRXWXIWBI G YHBSSHP HQAGH P HVXUHV GH
VRXAIHQ GH VXIYLIQAYIGXDDA HWEH |RUP DURQ FRQIXH

3RXUDQJ H ® FHQIH GH IRUP DUMRQ HQMQG SRXWXLYUH BV SURUMA

VXLYDQMV

. $CDSWUHQ FRQIX BN FROMQXV GH IRP DIRQ  DMMUGN
SWRIWDP P HV GH IRWP DIRQ E @ QRXYHM! RUERQLDGFH

. 0 RGHUQVHUSURI UMYHP HOABN IQUDKPXUHAY HABN T TXISHP HOV

+ 5 HIRIFHUHWRUEQMUD |RUP DWRQ YHY @I FRP ST \WQFHV J GEDB
FRQARWP T P HOMDX] H LTHQFHV GH @ QRXYH®! RERQLDGRH

. $XIP HQMUCR 1UH GDQV B GRP DICH GH @ IRUP DURQ FRQIDXH
. &RQRIEHUD FRIERIMRQ DYHE BN HQMHSUVHY GH @ EUDQFKH

| REMAY UMM IQFKDQIT IRPHU G4V SIRHWRQHY TXDQlL Vv
UHVSRQUDE®NV HWP RYT V SRXUGH VHRMXUGH @ FROMKPURQ

/H32/( GHD®))( WP HFH QHQHP EG GHV IRP DWXLY HWRUP DWEHV
CGHV FRIDERIDWXLY HWFRMERIDWXLY GHV DSSUHQDQMHY DIQULTXH \RX\MV
GV HQUHSUMHV IRP DWEFHY HWSDUMQDILV GH @ IRWP DWRQ SRXU GIXU
SU AHXVH FRIERIMRQ GXUIDQNDQY H T FRXOH

0 DUV 0 RVIP DQQ
0 HP EUH GH @ GLHAIRQ HV6 HVSRQUDE®! ) RUP DMRQ32 / (
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/ HV @ JRADWRQY LHDMYHV E @ QRXYH®I & RQYHQUIRQ 1 DMRQDG! GX VHRMXUSUGASDOGH @ FRQAKRIRQ RQABX
TWHPHJ HVE EHQDHF WXFFRRWV® d FHP EWH DSUV GIQMOVHV URXQGY GH QVFXWIRQY & H QRXYHCDFFR(G
FROFHLCH HOMURQ WDYDI®XY D XQH GXU HGHM[ DQV MVTX E 1IQ HWBU YRMCRWEP P HQAGHY DEDS\MRQY
GDQV BV GRP DIHV GX \WMP SV GH WDYDIO GX \WMP SV GH d SOFHP HQMWGH @ WIKPWUH VDOUD®! &HV T YROMRQY
(GOMIHQMBN SUCRSDX] FKDP SV i P DWTXHV DX[ TXHY GV FRMERDWEHY HWFRMERDWXY GH @ &RP P MWRQ
SURHVMRQQH®M! SDUMILH [ UERX HRIVH GH @ FROMKRIRQ &33)  VH VRQNFRQVDRU V GXUDQADH HUFEH VRXV UHYXH

" DQV ® VHAMXUGX P DUFKI - GX \WDYDICHW JDBP HQAMDWIFKT B ) UERXU IRQGV & ROMKFURQ ) ) &  GRQABN DRIYMW
VRQMH®N DXWLT WRWP HOAG HY DX FRQAMIRQY FDGUHV GX SDUMCDUDVWRAIDCHWEH @ SROITXH GX P DURKI GX WDYDIO




/D &33) D TW FROAMA H HQ \BQWN TX DWRADIRQ
IQd SHQEDQM  VHV VWIWYW DIQL TXH GV UNIGP HOW \
DT UHOW RQM W DSSURXY V HQ SDU GV SDUNV
FROWDABQMY CH @ &1 &HV EDVHV 1 \BQNVUHVHY
IQFKDQIT HV SHQEDQAKQH BQIXH ST URGH XCH U YIMRQ
HWXCQH DRXDO/DMRQ FRP SBMAV RQM W U DM HY DX
FRXW GH OHHFFH VRXV WYXH /HY VIBWW HW
WGP HQWV U YIM V RQM W DSSURXY! V SDU®GN SDUV
FROADABOQMY E (DXWP CH HW RQW DIOWL TW
DGDSWV DX H LJHQRHV MUGTXHV HWRL DQVDWRQCH®NV
DRWH®N

(Q AQT Vi DQFHV GX FRP IW RQAHX @HX DX FRXWY
GVIXHBY GH QRPEWX] WKPHV WDWITXHV HW
RSl IDMRQCHY ROV W WDMW ( Q G EXWGDQ@ H XQ
VWP H GH FROMB! IQMICH 6&, D QRWP P HOM W
IQURGXW /H FRPIW VHWHQ RXWH SHFKI VXU @
U YIMRQ SDUM@ GHV VYW DIQUL TXH VXUQ GERIDIRQ
GXQH YHMRQ HQ @QIXH D®P DQCH GHV GRFXP HQW
FHQADX] DILQ GH \MQUFRP SW GX FDUDPWUH ELCRQI XH GX
FDQRQ GH ) UERXU 3RXUFQUIHU®GN FRP ST \WQFHY ®f
PRABI dYHBSSI SDU ®f 6HAU\BUDW Gx\DW E
OFRQRPIH 6(&2 HAMD &RP P IWRQ SDUMILH VXMH
GDSSTMMRQ GX VHRWXU SUCHASDOGH @ FRQMKAIRQ
&36% D TJDBPHQNTW XM SRXU @ QRXYH®
FRQYHQIRQ DYHF QQUSHARIDWAKDQIAY ) UERXU &)

$XFRXWYW GH@®QJ H ®IFRP W D DSSURXYT BV FRP S\WV

DQOXHY \ FRPSWV GV H STFWRYY d \BDHV
UHOWHY DX PRXYHPHQW VXU BV FRP SWV DIQUL
TXDX SUWQASDXY TFDUWW SDU UWSSRWE @QJH
SU A GHQM HADX EXGIHW' XUDQAB! VHFRQG VHP HVAH
OTXSH D TW WHQRF H SDU OHQIDIHP HQNV GXCH
QRXYH®I FRMERDWEH E XQ WX GRFFXSDUWRQ GH

/H EXGIHW D 1JDBP HQV W DGRSW 1O
SU YRWGHV UHFHWHY HAGHY G SHOVWHV VT GIYDQADX VRO
E &+) HW FRQRWP T P HQAVDX FDUDRAMMH QRQ
GRDW GHD®3% ) XQU VXERW TXITEU

' DQV ® FDAH GH VRQ DAMW GH T PXMRQ @ &33) D
SRAd HQ E GHV FRQMZBV DXSUWV GH
HQUHSUMHY GH FROAWKFWRQ DIlQ GH Yi WlIHU ®f UHVSHFW
CH @ &1 3DWPLFHG®V AL IUXWDHQN — HQAHSUMVHY
GWFKDQN GV WDYDIXY  $XFXQ  FRQMZBI
GHQUHSUMHV GH GFDMRQ GH VHIMEHV QD T W HIHRM
GXUDQACH HUFIEH VRXV WHYXH / H EXWHDX GH 1 FXWRQ D
QT GHV SHCHV FRHQIRQH®N SRXU XQ P RQEBQW
VRDOGH & +) HWDRWU  GHV IUDLY GH FRQAZBI
HWGH SURA GXUH E KDXWMXU GH &+) | WV
T FDUV FRQABMW VRQMU TXHQNV HWU VXEMQWVRXYHQN
GH SIRFHWXV DGR IQMADWY IQUXITIVDQW DX VHQ GHV
HQWHSUMHY ~ SRXYDQNV DYRU GV U SHIIXWIRQVY
d JDWHY SRXU®BN WDYDIGBIXLY / HV P DQTXHP HQWV BV
SAV 1U TXHQV FRFHUDIHQAD U P XJ UDMRQ FRUHAM
GHV KHXUHV VXSSOP HQEILHWY ® UAVSHPWGHY KRUDILHY
CGH WDYDIODIQAL TXH @ MWW FOWILIEDUWRQ VDOUD®!
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3 HCHY FROYHQUIRQHGN &+) j i
) WDV GH SURA GXUHV &+) j J




/H FRPIW GX ) UEXUIRQGY &ROMKAIRQ )) & VHW
U XQE TXDWH UHSUMHV HQ M DQFH RUWBCQDILH DX FRXWY
GH OH{ HFIFH / DAMW GX FRP W DT W QU HP HQW
P DUXi H SDUGEVHQRH GH EDVH FRQIDRXH®! U VXABQW
CH O RUADOWH E FH WU GH @ FRMHQAURQ
FROPWYH GH WDYDIO &&7 @FDOI &HWH VIWDWRQ D
QROPPHON @®PIW GV SWRHWXY J AMRQQHY
VDWW TXHY HWMCDQAHY

(Q ABXWGDQJH ®f FRPIW VHWSHQFKI VXU @
SRWE® DRXDODMRQ GHY WBNYW HWGHY WGP HQV
UMW IQFKDQITV  GHSXIV 3DU DIOXY GV
TXHMRQV IIQDQANUHY ROMRFEXST XQH SOFH FHQWD®I
QREP P HQNV G WDMWP HQNV GXQH GHPDQCH GH SUW
T P DQDQWEH @QVSHARIDWAKDQUAY ) UERXU ,&)  TXLD
ILQDBP HOAT W UHWIVH ' HV DEVHQRHV SRXUWDIVRQY CH
VDQWV RQAFRQGXIVE FH TX XCH M DQFH GH SUQMP SV WH
@ WM DX \WDWP HOANCH G AMRQV IRP HBV

$X FRXW GX WVHFRQG VWPHWWH PDOU XQ FDAH
VRXRXY IQFHUMIQ FHURIQHY \RFKHV RST UDMRQCH®N
ROABX T WH P HJ HV HQ SDUNXOHUGDQY B GRP DICH GH
O SURP RIRQ GH @ IRUP DIRQ SURIHWIRQQHM! FRQIXH
30MHXY GHPDQGHV CGH FRIQDQFHP HQV GH  FRXWY
2$&3 RQN W H DP I HV HADFFHSWHV / HV FRP S\MV
DQQXHY ROVTW DSSIRXYIV (Q UHYDQFKH
Q{ DP HQ GX EXGIHW D XQH QRXYH® IRV TW
WHSRUV DXFXQH GVPXWIRQ EXGIT \BIWH DSSURIRQEH
QI \BOASRWIE®I HQ AEVHQFH GXCQH EDVH FRQADRXHM
M FXUM H

8 Q DXWH D} H \KI P DUNXH [P SRUBQAD SRUV VXUMYHQU
E PR HQ HWBQ) \WMP H GX ) UEXUIRQGY & ROMKFURQ
(QIQGDQI H XCH QVFXWIRQ D T W RXYHUM VXUXCH
T YHQMH®I GAWRGMRQ GX IRQGV / H DP HQ DSSUIRIRQGEL
GH FHWM TXHWIRRQ D TW UWHSRUWV E XQH M DQRFH
H WDRWCQDILH SU YXH HQIT YuHU
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